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ARTICLE 1 -Name of the Ae:reement- This Agreement shall be know;t;l~the-

PuertoRican Cross Space Charterand SailingAgreement. r[DERAl M)\f~(ilf-:fc'6MM

ARTICLE2 - Puroose - Thepurposeof thisAgreementis to pennitCSAV and
CCNI to charter vessel space from one another and to utilize other related services in
cOIlllectionwith the carriage of cargo on tenns and conditionsagreed to by the Parties in
the trade withinthe geographicscope set forth in Article4.

ARTICLE 3 - Parties to the Ae:reement - The Agreement is made by and
betweenthe followingparties:

1. CompaftiaChilena de Navegaci6nInteroceanicaS.A. ("CCNI"), a
company organized under the laws of the Republicof Chile, with its principal office at
Valparaiso,Chile;

2. Compaftia Sudamericana de Vapores S.A. ("CSAV"), a company
organized under the laws of the Republic of Chile, with its principal office at Valparaiso,
Chile;

CCNI and CSA V are jointly referred to as lithe Carriers" or lithe Parties. II

ARTICLE 4 - Geoe:raDhic ScoDe of the Ae:reement - This Agreement shall
cover the carriage of cargoes in direct, indirect or transshipmentservice between ports,
including inland and coastal points, on the Mediterraneancoasts of Spain, France, Italy,
Greece,Turkey, Israel, Cyprus, Egypt, Morocco, the Black Sea Coasts of Romania, the
Ukraine, and Turkey, the Caribbean coasts of Jamaica, the Dominican Republic,
Venezuela, Panama, and Colombia, and the Pacific coasts of Panama, Colombia,
Ecuador, Peru and Chile (including, without limitation, inland and coastal points in
Bolivia and Argentina) on the one hand, and ports, including inland and coastal points
servedvia such ports, in Puerto Rico and on the UnitedStates Pacific Coast,on the other
hand, and vice versa (hereinafterthe "Trade").

ARTICLE 5- Authoritv

5.a. CarrierOperations

CCNI and CSAV shall transporteachother's tenderedcargo and/or
equipmentin its general cargocontainerservicein the Trade,providingspace as agreed
to by the Parties. Equipmentincludes,without limitation,containersowned or leasedby
CSAV or CCNI,whetherfull, partiallyloadedor empty. The maximumvesselcapacity
to be operatedunder this Agreementshall be up to eightvesselsof up to 2,500 TED each.
Initially,the Carriersintendto operatefivevessels,havingnominalcapacityof between
1,600and 1,900TEUs each. The Partiesmayjointly establishsailing schedules,port
rotations,limits on sailingsand ports, and
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Signature - The Agreement is executed by the following Parties, by their
authorized representatives.

Dated: May 3, 2007

CaMP A1\HACHILENA DE NA VEGACION
INTEROCEANICA S.A.

By:
Name: John P. Vayda
Title: Attorney

COMP ANIA SUD AMERICANA DE VAPORES
S.A.

By:
Name: Walter H. Lion
Title: Attorney
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Sieoature - The Agreement is executed by the following Parties, by their
authorizedrepresentatives.

Dated: May 3,2007

COMP ANIA SUD AMERICANA DE VAPORES
S.A.

By:
Name: WalterH. Lion
Title: Attorney
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